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INDEPENDENT AUDITOR’S REPORT

THE PRESIDING MEMBER

ASSIN FOSO MUNICIPAL ASSEMBLY

POST OFFICE BOX 99

ASSIN FOSO, C/R

AUDIT REPORT ON THE FINANCIAL STATEMENTS OF ASSIN FOSO
MUNICIPAL ASSEMBLY

Report on the financial statements

We have audited the accompanying financial statements of the Assin Foso Municipal
Assembly (AFMA) which comprise the statement of financial position as at 31 December
2024, the statement of financial performance, the statement of changes in net assets, the
statement of cash flows and the statement of comparison of budget and actual amounts
for the year then ended, and the notes to the financial statements, mcludmg a summary
of significant accounting policies and supporting schedules.

Opinion

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of Assin Foso Municipal Assembly (AFMA) as at 31
December 2024 and of its financial performance and cash flows for the year then ended

in accordance with the International Public Sector Accounting Standards (IPSAS) as
adopted by the Government of Ghana.

Basis of Opinion

We conducted our audit in accordance with the International Standards of Supreme
Auditing Institutions (ISSAIs). Our responsibilities under those standards are described
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GENERAL INFORMATION

MUNICIPAL CHIEF EXECUTIVE
PRESIDING MEMBER

EXECITIVE MANAGEMENT COMMITTEE

MANAGEMENT

Hon. Nicholas Fiifi Baako
Hon, Mr. Andrews K Aidoo

Hon. Ivan Opoku Adofo, Chairman
Hon, Richard Asafo Adjei

Hon, Azumi Mohammed

Hon, Rev, Apenkwa Brown

Hon. Eric Mensah

Hon, Robert Yaw Asiedu

Hon, Francis Annin

Mr. Saaka Ibrahim, Municipal Coordinating Director
Mr. Bomison S. Hamidu, Municipal Finance Officer
Mr. John Musah, Municipal Budget Analyst

Mr, Jerry Annin, Municipal Admninistration & HRD
Mr, Gideon Baidoo, Municipal Planning Officer

Mr. Haruna Nasiru, Municipal Procurement Officer
Mr. Victor Konadu Basoa, Municipal Works Engincer

BRIEF HISTORY OF ASSIN FOSO MUNICIPAL Assin Foso Municipal Assembly (AFMA) is one of the

tweny-two (22)

ADDRESS

AUDITOR

BANK

Administration Metropolitan, Municipal and District Assemblies in the
Central Region which is located in the Northern corner of the Region.
The Municipality was created by an Act of parliament in 2017 through
Legislative Instrument LI 2300 of 2017, following the split of then
Assin North Municipla Assembly into Assin Foso Municipal Assembly
And Assin North Municipal Assembly. Agricultural remains the larger
Component of local economy and constitute over 74.4% of the
Population. The Municipality covers an area of about 295sq. km. and
Consist of about 58 communities with Assin Foso as the Municipal
Capital. Assin Foso Municipal has estimagted population of 88,753 with
43,549 (49.93) % representing males and 45,204 (50.93) % representing
Females.

Assin Foso Municipal Assembly
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Assin Foso

Central Region

Audit Service

Bank of Ghana
Agriculture Development Bank
Ghana Commercial Bank
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STATEMENT OF MANAGEMENT RESPONSBILIY ’

The Financial Report of Assin Foso Municipal Assembly (AFMA) provides the financial
information on a transparent and accessibility basis as well as an important element in the

overall framework of accountability and financial integrity of ASSIN FOSO MUNICIPAL
ASSEMBLY.

The financial statement and associated disclosures have been drawn up in accordance with,
the Public Financial Management Act, 2016 Act 921, the Public Financial Management
Regulations, 2019 LI 2378, the Loal Governance Act,2016 Act 936, as amended by Act 940,
the International Public Sector Ascounting Standards (IPSAS) and the relevant resolutions
adopted by ASSIN FOSO MUNICIPAL ASSEMBLY. Contributions from governments and

other sources have been used solely for the purposes for which these were specifically
designated. All transactions have been properly documented.

The system of internal control relating to financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with the public financial
management legal frameworks. This system includes relevant policies and procedures that:
(1) pertam to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transaction. (ii) Provide reasonable assurance that transactions are recorded as
necessary to permit preparation of the financial statements and that, receipts and expenditures
are executed in accordance with authorization of management in compliance with the public
financial management legal framework. And (iii) provide reasonable assurance regarding the

prevention or timely detection of authorized acquisition, use or disposition of ASSIN FOSO
MUNICIPAL ASSEMBLYs assets.

To the best of our knowledge, the financial statements fairly present ASSIN FOSO
MUNICIPAL ASSEMBLY’s fivancial position as at 31" December 2024. During the

external audit process, Management provided the Audit Service with all relevant mformatlon
and access as agreed in the terms of the Audit engagement.

Nicholas Kofi Baako
Municipal Chief Executive

N — \
Saaka Ibrahi ? Bm%»n S. Hamidu

Municipal Coordinating Director M/lclpal Finance Ofﬁcer
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those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion;

c. Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the internal controls of
Assin Foso Municipal Assembly (AFMA);

d. All public monies have been expended for the purposes for which they were
appropriated and expenditures have been made as authorized;

e. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the Municipal
Coordinating Director (MCD); and

f. Programmes and activities have been undertaken with due regard to economy,

efficiency and effectiveness in relation to the resources utilized and results
achieved.

We communicated with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls and compliance with other public legal
frameworks that we identified during our audit in a separate audit Management Letter.
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FINANCIAL HIGHLIGHTS

The Financial Statements for 2024 was pfesented in accordance with the public financial
legislative requirements and other statutes and the format required under IPSAS. The

financial statements also include supplementary information that further explains and
supports the information in the financial statements.

The summary highlights and analysis of the Financial Statements of Assin Foso
Municipal Assembly (AFMA) for the year ended 31 December 2024 are presented below:

Budget Performance

a. Budgeted receipts

In 2024, the total actual receipts of GH¢13,954,797.79 was lower than the approved budget
of GH¢34,257,081.07 in 2024. The total receipts of GH¢13,954,797.79 for 2024, compared
with GH¢15,743,098.42 received in 2023, showed a decrease of GH¢1,788,300.63 or 11.36
per cent over the prior year.

b. Budgeted payments

During the period under review, the Assin Foso Municipal Assembly (AFMA) approved
budget was GH¢34,257,081.07 to spend on approved activities as compared to
GH¢16,344,291.05 in 2023. However, actual payments came to GH¢13,535,976.75 in 2024
(GH¢12,098,687.81 in 2023) resulting in an overall surplus of GH¢418,821.04 compared to
actual receipts of GH('13,954,797.79. The Assembly operated within the approved budget
line expenditure.

Financial Performance

Revenue

During the period under review, total revenue received by the Assin Foso Municipal
Assembly (AFMA) amounted to GH¢13,954,797.79 compared with GH¢15,743,098.42
received in the previous year, showing a decrease of GH¢1,788,300.63 or 11.36 per cent.
This decrease is attributable to reduction in grants.

Expenses

Total expenses incurred by the Assin Foso Municipal Assembly (AFMA) in 2024
amounted to GH¢13,535,976.75 as against GH¢12,098,687.81 for the previous year,
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ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF FINANCIAL POSITION

AS AT 2024
NOTES CURRENT YEAR PREVIOU YEAR
2024 2023
GH¢ GHC¢
ASSETS
CURRENT ASSETS
Cash and Cash Equivalents 2 2,386,713 4,733,260
Short - Term Receivables 3 205,896 54,830
Prepayments - -
Inventory - =

Non-financial Assets Held for Sale - -
Biological Assets - -

TOTAL CURRENT ASSET 2,592,609 4,788,090
NON CURRENT ASSETS
Long - Term Receivables - -
Investments - -
Investment Property - -
Biological Assets - -
Service Concession Arrangements - -

Property, Plant & Equipment 4 HREF! 128,572,839
Work In-Progress 4a 10,141,335 -
Intangible Asset - -
TOTAL NON-CURRENT ASSET HREF! 128,572,839
TOTAL ASSET HREF! 133,360,929
LIABILITIES
CURRENT LIABILITIES
Trade Payables 5 208,753 35,261

Other Payables - -
Trust Monies - -
Derivatives - -
Post-Employment Benefits Obligation - -
Short-Term Loans and Financing - -
Provisions - -
Social Benefits - -

TOTAL CURRENT LIABILITIES 208,753 35,261

NON- CURRENT LIABILITIES
Trust Monies - -
Derivatives - -
Post-Employment Benefits Obligation - -
Long-Term Loans and Financing - -




ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF FINANCIAL POSITION

AS AT 2024
CURRENT YEAR PREVIOU YEAR
2024 2023
GH¢ GHC¢
Provisions - =
Social Benefits - -
TOTAL NON-CURRENT LIABILITIES - =
TOTAL LIABILITIES 208,753 35,261
NET ASSET/(LIABILITIES) H#REF! 133,325,668
FINANCED BY
Revaluation Reserves - =
Foreign Currency Translation Reserves - -
Other Reserves - -
Other Surplus HREF! 102,166,676
Accumulated Surplus 31,577,814 31,158,992
TOTAL FINANCED BY HREF! 133,325,668




ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 DECEMBER 2024

NOTES CURRENT PREVIOUS
2024 2023
GH¢ GH¢
REVENUE
NON-TAX REVENUE 8 3,604,419.84 796,583.09
GRANTS 9 10,350,377.95 14,946,515.33

FINANCE INCOME

TOTAL REVENUE

EXPENDITURE

COMPENSATION OF EMPLOYEES
USE OF GOODS AND SERVICES
FINANCE COST

GOVERNMENT SUBSIDIES
SOCIAL BENEFITS

SPECIALISED EXPENSES
EXCHANGE DIFFERENCE
GRANTS

CONSUMPTION OF FIXED ASSETS

13,954,797.79

10 6,718,871.60
11 1,818,413.19
12 5,489.52
13 36,590.00
14 159,845.00
15 286,542.00
4 4,510,225.44

15,743,098.42

6,698,230.56
2,620,030.23

121,525.52

2,658,901.50

TOTAL EXPENDITURE

13,535,976.75

12,098,687.81

SURPLUS/(DEFICIT) BEFORE EXCEPTIONAL ITEMS 418,821.04 3,644,410.61
EXCEPTIONAL ITEMS

Gain/(Loss) On Financial Asset Through Fair Value - -
Gain/(loss) on disposal of Financial Assets - -
SURPLUS/(DEFICIT) AFTER EXCEPTIONAL ITEMS 418,821.04 3,644,410.61




ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF CASH FLOW

FOR THE YEAR 2024
CURRENT PREVIOUS
2024 2023
GHE GHL
CASH FLOW FROM OPERATING ACTIVITIES
Surplus/(Deficit) for the year 418,821.04 3,644,410.61
Add non-cash items:
Gain/(Loss) on Revaluation - -
Impairment Loss - =
Depreciation and Amortization 4,510,225.44 2,658,901.50

Profit/(Loss) on disposals
Increase/(Decrease) in provisions
Non-cash fair value adjustments
Other non-cash transactions
Suspense

(1,782,249.83)

Adjusted Surplus / Deficit

Movement in Working Capital
(Increase)/Decrease in Inventory
(Increase)/Decrease in Receivables
Increase/(Decrease) in Payables
Increase/(Decrease) in Other Payables
(Increase)/Decrease in Prepayment
(Increase)/Decrease in Non-Financial Assets Held for Sale
(Increase)/Decrease in Current Biological Assets
Increase in Social Benefit Liabilities
Interest Paid
Transfer of Unretained IGF

4,929,046.48

(151,066.00)
173,492.00

4,521,062.28

(54,830.00)
35,260.52

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Non-Financial Asset
Disposal of Non-Financial Asset
(Increase)/Decrease in Loans Receivables
(Increase)/Decrease in Investment
(Increase)/Decrease in Advances
Acquisition of Non-Financial Asset
Increase/(Decrease) in Derivatives
Dividend Received

4,951,472.48

(7,298,019.95)

4,501,492.80

(46,000.00)

Net cash flow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Domestic Borrowing
Increase/(Decrease) in External Borrowing
Dividend Paid
Intercompany Account

(7,298,019.95)

(46,000.00)




ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF CASH FLOW

FOR THE YEAR 2024
CURRENT PREVIOUS

2024 2023

GHC GHL
Net cash flow from financing activities - -
NET CHANGES IN CASH FLOW (2,346,547.47) 4,455,492.80
CASH AND CASH EQUIVALENT AT BEGINNING 4,733,260.23 277,767.43
CASH AND CASH EQUIVALENT AT CLOSE 2,386,712.76 4,733,260.23
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