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ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF FINANCIAL POSITION 

AS AT 2024
NOTES CURRENT  YEAR PREVIOU YEAR

2024 2023
GH¢ GH¢

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents 2 2,386,713                 4,733,260                     

Short - Term Receivables 3 205,896                    54,830                           

Prepayments -                             -                                  

Inventory -                             -                                  

Non-financial Assets Held for Sale -                             -                                  

Biological Assets -                             -                                  

TOTAL CURRENT ASSET 2,592,609                4,788,090                    

NON CURRENT ASSETS
Long - Term Receivables -                             -                                  

Investments -                             -                                  

Investment Property -                             -                                  

Biological Assets -                             -                                  

Service Concession Arrangements -                             -                                  

Property, Plant & Equipment 4 #REF! 128,572,839                 

Work In-Progress 4a 10,141,335               -                                  

Intangible Asset -                             -                                  

TOTAL NON-CURRENT ASSET #REF! 128,572,839                

TOTAL ASSET #REF! 133,360,929                

LIABILITIES

CURRENT LIABILITIES
Trade Payables 5 208,753                    35,261                           

Other Payables -                             -                                  

Trust Monies -                             -                                  

Derivatives -                             -                                  

Post-Employment Benefits Obligation -                             -                                  

Short-Term Loans and Financing -                             -                                  

Provisions -                             -                                  

Social Benefits -                             -                                  

TOTAL CURRENT LIABILITIES 208,753                   35,261                          

NON- CURRENT LIABILITIES
Trust Monies -                             -                                  

Derivatives -                             -                                  

Post-Employment Benefits Obligation -                             -                                  

Long-Term Loans and Financing -                             -                                  
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ASSIN FOSO MUNICIPAL ASSEMBLY
STATEMENT OF FINANCIAL POSITION 

AS AT 2024
NOTES CURRENT  YEAR PREVIOU YEAR

2024 2023
GH¢ GH¢

Provisions -                             -                                  

Social Benefits -                             -                                  

TOTAL NON-CURRENT LIABILITIES -                             -                                

TOTAL LIABILITIES 208,753                   35,261                          

NET ASSET/(LIABILITIES) #REF! 133,325,668                

FINANCED BY
Revaluation Reserves -                             -                                  

Foreign Currency Translation Reserves -                             -                                  

Other Reserves -                             -                                  

Other Surplus 6 #REF! 102,166,676                        

Accumulated Surplus 7 31,577,814               31,158,992                   

TOTAL FINANCED BY #REF! 133,325,668                
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 STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 31 DECEMBER 2024
NOTES CURRENT PREVIOUS

2024 2023
GH¢ GH¢

REVENUE

NON-TAX REVENUE 8 3,604,419.84                  796,583.09               

GRANTS 9 10,350,377.95                14,946,515.33         

FINANCE INCOME -                                    -                              

TOTAL REVENUE 13,954,797.79              15,743,098.42        

EXPENDITURE

COMPENSATION OF EMPLOYEES 10 6,718,871.60                  6,698,230.56            

USE OF GOODS AND SERVICES 11 1,818,413.19                  2,620,030.23            

FINANCE COST 12 5,489.52                          -                              

GOVERNMENT SUBSIDIES 13 36,590.00                        -                              

SOCIAL BENEFITS 14 159,845.00                      -                              

SPECIALISED EXPENSES 15 286,542.00                      121,525.52               

EXCHANGE DIFFERENCE -                                    -                              

GRANTS -                                    -                              

CONSUMPTION OF FIXED ASSETS 4 4,510,225.44                  2,658,901.50            

TOTAL EXPENDITURE 13,535,976.75              12,098,687.81        

SURPLUS/(DEFICIT) BEFORE EXCEPTIONAL ITEMS 418,821.04                    3,644,410.61          

EXCEPTIONAL ITEMS

Gain/(Loss) On Financial Asset Through Fair Value -                                  -                            

Gain/(loss) on disposal of Financial Assets -                                  -                            

SURPLUS/(DEFICIT) AFTER EXCEPTIONAL ITEMS 418,821.04                    3,644,410.61          
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ASSIN FOSO MUNICIPAL ASSEMBLY

 STATEMENT OF CASH FLOW
FOR THE YEAR 2024

CURRENT PREVIOUS
2024 2023
GH¢ GHC

CASH FLOW FROM OPERATING ACTIVITIES

Surplus/(Deficit) for the year 418,821.04            3,644,410.61          

Add non-cash items:

Gain/(Loss) on Revaluation -                          -                           

Impairment Loss -                          -                           

Depreciation and Amortization 4,510,225.44         2,658,901.50          

Profit/(Loss) on disposals -                          -                           

Increase/(Decrease) in provisions -                          -                           

Non-cash fair value adjustments -                          -                           

Other non-cash transactions -                          -                           

Suspense (1,782,249.83)         

Adjusted Surplus / Deficit 4,929,046.48         4,521,062.28          

Movement in Working Capital

(Increase)/Decrease in Inventory -                          -                           

(Increase)/Decrease in Receivables (151,066.00)           (54,830.00)              

Increase/(Decrease) in Payables 173,492.00            35,260.52               

Increase/(Decrease) in Other Payables -                          -                           

(Increase)/Decrease in Prepayment -                          -                           

(Increase)/Decrease in Non-Financial Assets Held for Sale -                          -                           

(Increase)/Decrease in Current Biological Assets -                          -                           

Increase in Social Benefit Liabilities -                          -                           

Interest Paid -                          -                           

Transfer of Unretained IGF -                          -                           

Net Cash Flow from Operating Activities 4,951,472.48         4,501,492.80          

CASH FLOW FROM INVESTING ACTIVITIES

   Acquisition of Non-Financial Asset

Disposal of Non-Financial Asset -                          -                           

(Increase)/Decrease in Loans Receivables -                          -                           

(Increase)/Decrease in Investment -                          -                           

(Increase)/Decrease in Advances -                          -                           

Acquisition of Non-Financial Asset (7,298,019.95)        (46,000.00)              

Increase/(Decrease) in Derivatives -                          -                           

Dividend Received -                          -                           

Net cash flow from investing activities (7,298,019.95)        (46,000.00)              

CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Domestic Borrowing -                          -                           

Increase/(Decrease) in External Borrowing -                          -                           

Dividend Paid -                          -                           

Intercompany Account -                          -                           
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ASSIN FOSO MUNICIPAL ASSEMBLY

 STATEMENT OF CASH FLOW
FOR THE YEAR 2024

CURRENT PREVIOUS
2024 2023
GH¢ GHC

Net cash flow from financing activities -                          -                           

NET CHANGES IN CASH FLOW (2,346,547.47)        4,455,492.80          

CASH AND CASH EQUIVALENT AT BEGINNING 4,733,260.23         277,767.43             

CASH AND CASH EQUIVALENT AT CLOSE 2,386,712.76         4,733,260.23          
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